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4, ECONOMIC MINISTER HAS COMPARED NOTES WITH AMMERMAN (US TREASURY)
ON THIS SUBJECT IN THE LIGHT OF THE IMPRESSIONS RECORDED IN MY
TELEGRAM UNDER REFERENCE. AMMERMAN SAID THAT KIS IMPRESSION OF THE
" PRESENT SITUATION WAS BROADLY SIMILAR, ALTHOUGH MUCH OF THE
INFORMATION 1S NECESSARILY ANECDOTAL. HE ADDED THE FOLLOWING POINTS,
(A) AMMERMAN HAD HAD ﬂg_}NO) REPORTS OF NON—PAYMENT RY THE
ARGENTINE TO OTHER EC COUNTRIES, IN SPITE OF THEIR HAVING TAKEN PART

IN THE IMPORT BAN,

(B) ON ROLLING OVER SHORT-TERM ARGENTINE DEBT, AMMERMAN HAD
DETECTED VARIATIONS IN THE ATTITUDE OF BANKS IN DIFFERENT COUNTRIES

RANGING FROM THE US BANKS, WHICH WERE THE MOST AMENABLE TO
ROLLING OVER THE JAPANESE LEAST, WITH THE EUROPEANS SOMEWHERE IN

BETVEE®R,




(C) THERE HAD BEEN A RUMOUR YESTERDAY IN CARACAS THAT A
DOLLARS 2 BILLION JUMBO LOAN WAS BEING DISCUSSED IN THE FINANCE
MINISTRY ON THE BASIS THAT THE UK BANKS WOULD BE EXCLUDED. THELUS
BANKS HAD BEEN VERY COMCERNED ABOUT THIS AND WERE NOT PREPARED TO
G0 ALONG WITH QUOTE BLACK-BALLING UNQUOTE, A LATER STORY TODAY
INDICATED THAT NATWEST WOULD AT LEAST BE INVITED TO TAKE PART IN

=< THE TALKS,.

(D) BUENOS AIRES HAD BEEN RIFE WITH RUMOURS THIS WEEK, E.G. THAT
HE US WERE ABOUT TO PUT A FREEZE ON ASSETS, OR THAT THE ARGENTINE
CENTRAL BANK HAD STOPPED MAKING ALL HARD CURRENCY PAYMENTS,
ENTIMENT THERE HAD ALSO CLEARLY BEEN DISTURBED BY THE US SENATE

RESOLUTION RECORDED IM MY TELNO 1528,

(E) THE ARGENTINE CENTRAL BANK HAD RETAINED AS AN ADVISER A
FORMER ASS|STANT SECRETARY OF THE US TREASURY (DAVIS), WHO WAS
INVOLVED IN THE IRANIAN FREEZE. DAVIS IS QUOTED IN THE NEW YORK
TIMES AS SAYING THAT THE ROLE OF HIS LAW FIRM WiLL BE TO REASSURE
AMER|CAN BANKS WITH OUTSTANDING LOANS TO ARGENTINA,

"9, FCO PLEASE ADVANCE TO TREASURY AND BAKK OF ENGLAND,

HENDERSON




